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I FINANClAL IIIsII AND COMMERCIAL F

STOCK MARKET

MORE ANIMATED

Active Speculation in Amalga-

mated and U S SteJ

ATTACK ON ROCK ISLAND

HTG THB WEBX-

Xew York DttA few toeD
applied all the interest in todays
stock market The continuance of the
recent active speculation in

Copper and Jnlted States Steel
preferred showed a firm tone on the
better feeling regarding the trade out
look Opinion on the outlook in these
two metal trades are inclined to react
upon each other There a repeti-
tion of yesterdays attack op Rock

and of the rumors of a coming
equipment bond issue to which that at
tack was due The coalers were nota

stocks in the group The foreign
showed in rather pronounced form-

a recrudescence of the fears of war be-
tween Russia and Japan A rumor
found circulation that Russia was
seeking a war loan in Paris1 and that
New York banker had been ap
proached to participate in the loans A
ronttauance for any length of ttme of
the recent course of our foreign trade
would offer a probability of some
American investment m foreign govern-
ment securities but the volume of de
mand for railroad Borrowing waiting
to be satisfied by our money market i
for prior decision The bank statement
showed an ever greater accumulation
of cash reserves than forecasts had in
dicated and the preparation for meet-
ing the annual dividend and interest
disbursement is plainly hi evidence

Review of the Week
There has been a notable decrease in

the volume of dealings m stocks this
week and business has been largely1
congested In a few of the specialties in
which there was evidence of the activ-
ity of the organized speculative

The advances in thee stocks has
staved to hold the general market

the apathy and indifference of the
trading The i normal to the
approach of holiday period and the
speculative tone is a waiting one A
large share of attention has been given
t developments in the iron and
trade on account of the series of
legs held in ew York by
the pools In various branches
trade to decide upon the
maintaining There was much
public doubt early in the week as the
maintenance of rates and reports were
freely circulated of selling by independ-
ents below the schedule espeelAtty of
steel billets and of urgent pressure for
concessions of steel rails by a number
of the great railroad of the
country The rumors regarding the net
earnings of the United States Steel
corporation for the current
were very discouraging As the
meetings C the different atejel pools
ttfere successively held without making
any in the prices 6f their

there was a marked change for the
better in the sentiment on the outlook
for the trade A better inquiry for
forms of 8treiural steel reported
an of adjustment of some of the
troublesome controversies which
have tied up operation t the building
trades and a Armer tone for pig iron
developed as a result of the heavy cut-
ting down of production and the

of some large stocks off the market
progress of retrenchment of wage

reduction in the trade also ghee prom-
ise of Important economies in operation
The iron and steel and tin and copper
trades were inclined to react upon earn
other and Important growth of for-
eign demaw for copper which was re-

ported helped the improved sentiment
over the steel outlook

Northern Securities Case
The detailed report of the Mgmnents

in the Northern Securities case were
studied with great attention in the
financial world and the beating of the
points at iue in that ones upon a
great mass of corporate securities and
upon the organisation of corporations
was appreciated with renewed force
This Influence ws only mitigated by
the probability of the final decision of
the ce being atlll deferred for sever-
al months The approach of the end of
the year brings with It a sense of se-

curity m the ability of the money

and the large Inflow of imported gold
have so forfeited the banking
as to afford apparent ample margin
fo rthe temporary requirements Inci-

dent to the disbursement of dividend
and Interest and the meeting of matur-
ing obligations Provision for such of
these obligations a are due to for-
eigners hue caused a sharp rebound in
the sterling exchange market and has
lifted It definitely away from the gold
import point This result has silo been
furthered by a falling oft in the sup-
ply of cotton bills in the exchange

with the renewed advance In the
prtee of cotton Interest Is thus awak-
ened in the important question wheth-
er the abnormal export of cotton for
October and November te to give place-
to a corresponding lapse in later
months To cotton exports was due
the fact that the exports and the

of exports for November were
lifted to a value only once exceeded-
for any months in the history of the
country namely la October of 1M
when a area wheat crop in this coun-
try coincided with a disastrous short-
age in European crops It is pointed-
out as a possible analogy between that
season and Uri that gold went out in
large volume from New York in Janu-
ary of 1901 notwithstanding the unprec-
edented trade balance piled up in our
favor

Special Features
In view of a disposition to draw this

analogy it I props to consider the
special factors which were In fofce in
January 1MM There had been a series
oC failure of mortgage banks in Berlin
aa l of the London Globe Finance
corporation in London Tile Bank of

was comtrained to advance
discount rate from 4 to S per cent

ia the first week of the year and It
was estimated that American securi-
ties were being sent home to the New
Tork market at the rate of 1000000 a
day It will be remembered that the
foreign money markets became so

upon American ftnource dur
1K the following months that onehalf-
a total tame of 0000009 pound of
British condole was placed with Amer-
ican bankers in the following April
and there wa an Important American
participation during that spring in an
imperial German loan and in other
German and Russian loans The ex
escrow of the liner war and the inter-
ruption of the Transvaal gold supply
w rc the principal disturbing factors
In the foreign money markets of that
lime for which there i no present
rtialogy The future of oar X

rt the oxteot which ucce 8-

v attend the effort making to ex

t
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pand our foreign trade In manufac-
tures and iron and steel aeverthe
leas of prime interest In estimating the
financial future

Return of railroad gross earning
for the first week in December show a
growth in the ratio of Increase over
last year compared with those for the
fourth week in November thus con
tributing to Ute undertone of firmness
m U stock market

The bond market ha failed to reflect
any inveatmaat demand in anticipa-
tion of January disbursement of funds
and has been dull and Irregular

State bonds unchanged on
call for the week

Bond Quotations
U ft ref fe eon g 4s 101

Do coupon Ml iMex Cent 70V

U 8 Ss reg Wi let inc
Do coupon lOTKM 8t L 4s

U 8 n 4s rag 133KM K A T is fw
Do coupon TO M L T 25 78

U 8 o r s W Mexican Nation
Do coupon 1M al con 4s TttV 8 rag 1 4 N T Cen gen
Do coa cm iJWfc oral

Men 4s HN J C gen iaUO
Adjustment

Coast-
Line 4 W

B O 4n
B 0 SKe I
C of O 104

let inc con 3fes
0 4fes
A

B A Q n 4s fj consol 5s 11H4
C M A St P St L A San F

general 4s 11 fg 4a WH
C W con L W Is S

sol 7s 130 Seaboard Air
C R I A P 4 014 Line 4 r-

Ool6s 7480 Pac 4s
C C C St L By 1144

general PSl Bt Pee is
4s 71 St L ft

Pac
Nor Western

cease 4 9C
S L 4s ana

partlc-
Pa
Read

Iron M

i W 4s

Fort W
City toKy v

N ifc

abash te a-

lo V con 5s 71

TMfc ttt
871

1-

IST in-

Stoek Quotations
Sale XYten Low Close

Atebteoft MM tt 7
Preferred 200 tt tt

Bait Ohio 1M9
Preferred

Can Pacific
Cent or N J t 0 1

Caw A Ohio 600
Chic Alton 100

Preferred
C A Gt West Iff 15 15 15

Ut ITfc 27 27
C ft K UM MI 15 1
C Term A Tr 8

Preferred 1 17
C C C ft St I
Colo Southern HI W 14 1

let preferred
Id preferred W BK 2

Del A Hudson 449 15 Itf MT
PeL L ft W U 250

ft R a
Preferred

Crie TJtto
let preferred 119-
2d preferred

Hoek Valley
Preferred

Ills Central
lows Central

Preferred
K C Southern

Preferred
Louis A Nash
Manhattan L
Met St Ry-

C A S
MO Pacific jm

K A T
Preferred

Nat R of Mex
preferred

27 Y Ml
Nor A Western 9

Preferred
Out A Western W
Pennsylvania MJ9

1M 118
67 57

tat rr d-

Id preferred 7M-

island Co 1S M
Preferred i 9

SL L A F tot
preferred
M Mil

m L S TV

Pre rr d-
St Paul

Preferred SET
So Paetftc tm-
So Railway UtPreferred
Texas A Pacific
T St L A W ttt

Preferred
Union Paelfle U4M

preferred
Preferred

Wheel A L E
WIs Central

Preferred
Adams Six
American Ex
U S Ex

Bx
Amal Copper
Am Car A F L

Preferred
Am

Preferred r-

Am Looomo
Preferred S0

Am S A R MM
Preferred

Am Sugar Ref 4M
Ana MIa Co
Brook R T tN
Colo F A Iron
CoL ft H Coal 408

Con Use 250ft-
XeH Heetrlc a-

ItttL Paper
Preferred

17 17-

Tll W-

im 47

77 77H
4 4-

t7 WH
27 27

Btecutt
Lead

for American
Pacific Mall
Peoples o s
P Steel Car

Preferred
Pull Pal Car 1M 3174 ami SM
Republic Steel 800 8 fc

Preferred 4 49 3 44Rubber seeds lWO 18 ITU
Preferred

C A Iron
C S Leather

Preferred
U S Rubber

Preferred m-

H S Steel 4700 ll 10 uaL
Preferred 70470 6P tt

Western Union W
Nor Securities W

Total sales for the day mm shares

The Sank Statement
New York Deft The of

of the clearing house banks of
this city for the week shows

tPX2M M increase
JS13W

tenders JSSa 500 increase 1781
Specie 6787W Increase JftJM 400
Reserve J2MW1500 Increase J7304S9u
Reserve required taXTMMO Increase

1357076
Surplus COaW 0 increase 75JS-
KK d ItMMjeo

laereaee
The Financier this w Wfk The

striking feature of the official
of the New York

correspondence in of cash
with estimated increase this item
which estimate was based upon

of money during the

brought ever from week ending Deeether with the average
of from Europe last week had beenfully In the statement in-
crease of rash reported In the bank return was of which 553400 was

f 6 17W the result of all move
lents The deposits increased

and the resulting pin In reserve require-
ments was STISiw5 deducting gum
from the Increase hi s

the In reserves to SMejB
600 Calculated upon the basis of depos

less those of StttaMOO landthe is 232320 The
showed a remarkably good balance the
tun of the less the decrease

in loans being only J27ZJW r thanthe increase hvdeBWttf Loans were
sed expected from

M on stock cotlat
the week The daily

of bank clearings Was
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221000OK in the previous week reflecting-
a smaller volume of buslnem The clear

on Saturday the ex-
changes on day were 894

The statement a whole may be
regarded a a remarkably good one MostVet augment-
ed In the current week through re-
ceipts of gold from abroad which is now

and also through the return

in amount There j

seem probable that instead
reserves at end of the year as

was the case In 1902 the bank conditions
win unusually rood In this respect at
the close of the current week

of loans shows that seven of the
larger bank reduced this Item J2SOO
net The increase of cash by six institu-
tions was Kt 6-

0GTtary AJTD PROVISIONS
Chicago Dec 19 Trading In wheat was

on a very Urge scale and the market
showed greater activity than for a long
while Local hofuers appeared to hay
the utmost oomidence III the situation
pries on the precent croup little clmpos-
iti manifested tf take profits TneexUmly libeml expert bustnce of the
past two days and th continued small
receipts caused a scud demand at the
Rtart Opfnlot prices were firm May
being ashade to e higher at 8 4
S2 Shorts were the best buyers tSurmg
the opening hour although tnere was
some for Investment Offerings
were very te and price advanced
WIth the 83flon Reports of war betweenJapan and Rucaia were rife among trac-
ers and toward end of the hour
th become general Shorts
became at the attitude of the
pit crowd and in efforts to
cover added greatly to the strength m
the while there was some

the advance the effect was
slight and closing prices were about

of the y after veiling at
tflk May elo at fc3 S3 a gain j

were carried up by tie
strength la wheat and because of the wet
weather all over the tentra-
w t tar closed at 44f 44

Oats were strong along with other
grains May dloned at 37

were firm with considerable
outside buying still In evidence The ad-
vance some selling by Engtten
houses but held up well The close
was strong with May pork up 154I171

The leading futures ranged as follows
No 2

Open High Low Class

Corn No 2

Dec 142
4

July

Hlj I Low I

42 jtt 143

Dec
V

July

per I High Low
Jan 1147 ll j 1147H 1166
May M If 1190 i 1197H

Open I HlKh Low I

Jan 697 ft47
May

37 I 145
fK S S

Jan 810
May j fiao

wese as follows

nights S706410 spring
30 straights 3

Corn No 2 No 2 yellow 45
No a white 937

No 1 northwest
101

Seed Prime 276
Mess ML llttVfceil75
LardPer NO lbs
Short IUl Slds loose WJ 25
Clover Contract grade 11

Oats bushels
iMMiMta

Barley bushe

Chicago Dec Cattle Receipts 0-

market nominal to prime steere-
We76 poor to medium 30D9460 stock-

ers and feeders LaOfjS91 cows L

Bogs Receipts 21OW Monday
Mk90 about Mixed and butchers
4S 4SO good to choice heavy 44MM50-
lOUgh heavy 4906440 41B9446

of sales 41104 tt
Sheep RKelpt8 10M steady Good to

deice wethers S6Qf iM fair to choice
mixed 1754W5fl Western sheep 275C3W
native lambs 400 5K westetn lambs

Kansas City Dec Cattle Receipts
1 04 market unchanged

HOffe steady 10 5 cents
lower Bulk of sales heavy
49 44 paekers 4 pigs anti
Ifldhts 425 487 v

Sheep Receipts l N unchanged Mtu
tom 2W41 range
wethers 32fi 47fi ewes 2 tre

South Omaha 19Cattte ReoelpW
1M market Native steers 1-
0S1A cows and neners r9MP8it western
steers Texas steers LaO X

cows and 2101 canners
i and f

calves Si icf7
market shade

mixed 4IN-
3l pigs 3GO 419 bulk

Hogs Receipts
her
sales 4-

Jh Receipt 12M market vui
changed Fed muttons 375fM3 west
ers ewes commno
and stockers k y4 4 J675

Coffee and Sugar N

York Dr UfcCottee Spot Rio
firm No 7 hifOtee 7c mild firm

SttfJIS
The market coffee futures opened

firm with prtce net tt to porno
er on active covering by shorts mdud-
Ing European and good buying
through commission houses The advanc-
ing tendency was accelerated by the
firmness in foreign markets particularly
Havre which reported an advance of
to 1 fount Hamburg was to
franc higher alo 900 rots high

i and primary receipts light The main
here to be a scare

shorts Market in
of considerable ntnjhilng ruled jen

firm and active or two
months sagged down a little the
eaaton but the Market ws finally firm
Set to polnU Total sales

198000 bags Including January
March

7J July September TfUpiW

Sugar Baw steady fair refining 9-

mtrWuaal K test f molasses
renned steady No 4M No 7 10-

So S S No ft MO No 10 386 No U
80 No 11 175 No U X7 No 14

oonf cUoners A 430 mould A 47 cut
605 crushed SOB powdered tIe

granulated 44ft cubes 470

Butter aad Eggs
New York Dec Batter Receipts

4000 Tnsettled Creamery U
623 state dairy 15630

Eggs Recelpta 3800 packages Strong
Western

Chicago tlOn the produce ex-
change today the butter market was
weak Creameries 1I023 dairies 14H

k r S7f2
Cheese Steady 10 10

Metal Market
New York Dec 19 Local metal

today were quiet consumers mty
limy for current requirements Prices

erxllr from yesterday
nUfeu terte Inquiry was reported

southern foundry Iron
d held firm at last q otUon

Lake copper la quoted at 12fn412
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That Has Never Been
for Xmas Shopping

Do the Greatest Xmas Business we Offer for

NEXT WEEK
Worth of Green

very Pur-
chase of

IN OUR STORE INCLUDING ALL

Toys
Games Blocks Dolls Etc

Also Dress Goods Silks Linens Wrappers
Waists Skirts Jewelry Corsets

s Caps

50 Dozen Gents and Ladies Fine Decorated Cups and Saucers at Half Value

Greatest Chance of the Season ONE WEEK ONLY WN BARTLING Prop

4 CHANCE
Offered Before

to

Trading Stamps 1

With

fine footwear Gents and ladies Uafldker
3

Mufflers Gloves Books

Under-
wear Hosiery 8oys and

Hats Sweaters and Blankets
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electrolytic 122561250 casting 1250 1275
Tin Spot

nominal27M
SpeH r Snot V
Lead Spot 437

Money SiJs r and Finance
New York Dec Close Money on

call nominal no loans Time loans
iSteady for sixty ml ninety days per
tent for six months 563 per cent

Prime raercanttli per cent
Sterling exchange steady with actuar

business In bankers bills at U4744
for demand and 48125648L50 for sixty

bRa
Posted rates 489 and 485 0496
Commercial Mite 4860481
Bar sliver tttte
clean Mi4t

Blonds Co erwratoft ttwady railroads
steady

Treasury Statement
Washington Dee lit Todays

of treasury balances in the gen
eral fund exclusive of the 191000000 gold
In division of redemption shows j

Available cash balance J f l7 gold

S10O Reward 1OO

The readers of this paper will oe
pleased to learn that there IB at least
one dreaded disease that science has
been able to cur in all its stages and
that is catarrh Halls Catarrh Cure is
the only positive mire now known to
the medical fraternity Catarrh being-
a constitutional disease requires a cop
stitutional treatment Halls Catarrh
Cure is taken Internally acting directly
upon the blood and mucous surfaces of
the system thereby destroying the
foundation of the disease and giving
the patient strength by building up the
constitution and assisting nature in do-
ing its work The proprietors have so
much faith In its curative powers that
they offer ORe Hundred Dollars for any
case that it fails to cure Send for list
qf testimonials Address

F J CHE5EY CO Toledo O
Sold by druggists 75c
Halls Family PIUS are the beet

What to Give
The muffler full drees shield or fancy

hosiery for holiday occasion
BROWN TERRY WOODRUFF CO

18 Malta Street

Just Received
A shipment of bath robes and loung-

ing w most complete stoat In
the city Prices lower than you will be
offered elsewhere

ITS Main Street
Worthy of Thought
As colored shirts We show
many handsome patterns

TBIRT WOODRUFF C3-
0IN Main Street

CHRISTMAS RATES-

Dec 24 25 and 31 1903 and Jim 1
1904

ia Cregon Bftort Line Good returning
J 4 fiee Short Line agent

WE ARE GOOD

Bread Pies and Cakes
And thats what takes
S A S Bakery la where we bakes

Come In and try us
We pre o fake

We work for others
As well ae our own sakes

STRATBR SCOVmLE-

Hav You Ono
Polks Utah State Gazetteer Busi-

ness Directory Just Issued Covers
the entire state All business and pro
fessions Represents over 369906 peo
ple Get a copy Price R
Polk Co i7 lf Booly Sldg-

CherriM scarce but Cherry the
salary loan man has plenty of money
for the asking to suppl nmr Chc4sjfc

wants at 407 D F
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K Its a grateful r of good times good cheer and good

fellowship Sing out ye merry people lift up your vw es in
carols of song Make the welkin ring with gladness with
joy and mirth for Kris Kringle is with us once more and brings
with him a halo yon know that it would not be Christ-

mas unless you visit your Uncle Henry

OUR CHRISTMAS MENUE-

xtra Fine And Our Extra Superfine
PORT QUART BOTTLE Crown of Kentucky

M fi nil
ANGELICA f I 1 Full Quart
UNION LABEL WHISKY one of the best on the market at 1 FULL QUART
OLD NICKS CORN WHISKY a splendid smooth Whisky put up by the

oldest distillery in America for 1 FULL QUART

Sadler Mercantile Co

When the
Christmas Bel Is
Are Ringing

ofwell

25 Cents per
III
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A MERRY CHRISTMAS TO ALL
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Dr KEYSORDE-
NTAL

PARLORS
StO S Main st

Over Slice
Store

Fifteen years
continuous pcaet-
Joe Salt Lake

Good Set of Teeth
for

500
Amalgam or Silver FillinG 108-

t
crown H

work per teeth
CnWI ud Bridge Work a aIty

Ce8JJQ Sunday lt L I-
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Gold 7155 and u
Teeth cleaned 601-
Qoild gold
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UTAH MINING MACHINERY
SUPPLY CO

224 226 South
West Temple

AGENTS

IngersollSergeant Drill Co
and Gasoline Hoists

Roebling Steel WireRope
Pressure Regulators and Steam Traps

Mining and Ore Buckets
Mining Supplies

UTAH MINING MACHINERY SUPP1Y
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Steam Electric

cars
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